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Davis, Milton, 1932-2005
Alternative Names: Milton Davis;

Life Dates: January 10, 1932-February 14, 2005

Place of Birth: Jasper, Alabama, UsA

Residence: Chicago, Illinois

Occupations: Bank Chairman

Biographical Note

Chicago banking pioneer Milton Davis is the co-founder and chairman emeritus of
shoreBank Corporation, the nation's first community development bank. It is the
leading bank holding company committed to increasing economic opportunities for
underserved urban and rural communities.

Davis was born to a father who was a school principal and a mother who was a teacher
on January 10, 1932 in Jasper, Alabama. He graduated Morehouse College with a
sociology degree in 1953 and came to Chicago in 1958 to attend the University of
Chicago graduate school. While working at south shore national Bank, he and three
friends frequently met to discuss ideas for a community-oriented bank.

Their opportunity for bank ownership came when the south shore bank attempted to
move to the Loop to escape a changing neighborhood. south shore residents protested
the move and federal bank regulators denied it. The bank was put up for sale.

In 1973, Davis and his associates bought the bank with $800,000 in capital and a $2.4
million bank loan. They attracted depositors in those early days by personally visiting
their homes. Within five years, they were able to reverse the neighborhood's decline. In
1995, shoreBank merged with another bank holding company, becoming a half-billion
dollar-plus financial institution.

Davis, who had been actively involved with integrating public schools and opening
housing, retired in 2000. He had been a board member of Core, the Chicago
Community Trust, Columbia College, the Field Foundation of Illinois, and eTA for the
Creative Arts.
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Milton Davis passed away on February 14, 2005.
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