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Biographical Description for The
HistoryMakers® Video Oral History
with Alden J. McDonald, Jr.

person

McDonald, Alden J.
Alternative Names: Alden J. McDonald, Jr.;

Life Dates: september 16, 1943-

Place of Birth: new orleans, Louisiana, UsA

Work: new orleans, LA

Occupations: Bank Chief executive

Biographical Note

prominent African American businessman Alden Joseph McDonald, Jr. was born on
september 16, 1943, in new orleans, Louisiana. McDonald attended Louisiana state
University’s school of Banking and received his undergraduate degree. McDonald also
joined phi Beta sigma Fraternity, Inc. and later attended Columbia University’s
Commercial Banking Management program.

McDonald began his banking career at International City Bank in new orleans. In
1972, he became the president and Ceo of Liberty Bank and Trust company, a position
that he still holds today. since 1972, McDonald has been an active force in the new
orleans business community. In 1987, he played a central role in the establishment of
the Black economic Development Council helping many minority businesses to secure
public and private contracts for goods and services. Furthermore, he has served on
almost all well known professional and social boards in the new orleans region. As
both a business leader and a community leader, he has devoted his life to community
development through promoting entrepreneurship, supporting civic organizations and
empowering businesses and individuals. Moreover, under his leadership, Liberty Bank
and Trust’s successes helped black professionals and others settle east new orleans and
established a large African American homeownership class for the first time in the
city’s history.

In 2001, McDonald received the prestigious Loving Cup from new orleans’ major
newspaper, The Times-picayune. This award is considered the highest honor in the
new orleans Metropolitan Area. He then became the chairman of the new orleans
Chamber of Commerce. McDonald became the co-chair of the Greater new orleans
education Foundation. In 2004, he became the first chairman for Greater new orleans,
Inc., established for the economic development of the new orleans region.
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In 2005, in the aftermath of Hurricane Katrina, McDonald led efforts toward the
economic rehabilitation of new orleans as well as his own, Liberty Bank and Trust.
Katrina devastated Liberty’s headquarters, branches and spread the bank’s customers
throughout the nation. Despite these obstacles, he moved back into his community to
concentrate his efforts toward the economic rehabilitation of new orleans. McDonald
enacted creative policy decisions for his bank and opened new branches that helped
overturn the economic downturn of the new orleans economy, thus cutting his bank’s
estimated losses dramatically.

McDonald’s Liberty Bank and Trust is one of the five largest African American owned
financial institutions in the United states. The bank serves as the fiscal agent for the
City of new orleans, substantially improving the City’s cash flow and cash
management practices. Furthermore, McDonald opened the Liberty Freedom Fund, the
first and only mutual fund to be owned, managed and distributed by African Americans.
since its incorporation in 1972, McDonald has grown Liberty’s assets from $2 million
to over $370 million.

In 2006, McDonald was named to Fortune Magazine’s highly regarded “portraits of
power” list for 2006, extolling him for his powerful presence in the business
community and his impact on the global market. He was also named to the Federal
Deposit Insurance Corporation’s (FDIC) Advisory Committee on economic Inclusion,
concentrating on the expansion of access to banking services for underserved
populations. In 2008, he became a Fleur-de-lis Ambassador for new orleans, a group
of new orleans professionals that travel across America to seek additional Katrina
recovery support from businesses and philanthropic organizations.

Related Entries

Martinez Kindergarten School [STuDENTOf]
[from ? to ?]

Epiphany Catholic School [STuDENTOf]
[from ? to ?]

Valena C. Jones Elementary School [STuDENTOf]
[from ? to ?]

Rivers frederick Junior High School [STuDENTOf]
[from ? to ?]

Xavier university Preparatory School [STuDENTOf]
[from ? to ?]

Joseph S. Clark Preparatory High School [STuDENTOf]
[from ? to ?]

Xavier university of Louisiana [STuDENTOf]
[from ? to ?]

Straight Business School [STuDENTOf]
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[from ? to ?]

Graduate School of Banking at Louisiana State university [STuDENTOf]
[from ? to ?]

Columbia university [STuDENTOf]
[from ? to ?]

International City Bank and Trust Company [EMPLOyEEOf]
[from ? to ?]

Vice President

Liberty Bank and Trust Company [EMPLOyEEOf]
[from ? to ?]

President, CEO

New Orleans Chamber of Commerce [MEMBEROf]
[from ? to ?]

Black Economic Development Council [MEMBEROf]
[from ? to ?]

Tulane university School of Medicine [MEMBEROf]
[from ? to ?]

Board Member

Lindy Boggs Hospital [MEMBEROf]
[from ? to ?]

Chairman

Charity Hospital [MEMBEROf]
[from ? to ?]

Vice Chairman

Ochsner Baptist Medical Center [MEMBEROf]
[from ? to ?]

Board Member

National Bankers Association [MEMBEROf]
[from 1972 to ?]

President
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